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however, had been bred to professions very different from war and polities. But their situation alone, without education, experience, or even example, seems to have formed in them all at once the great qualities which it required, and to have inspired them both with abilities and virtues which they themselves could not well know they possessed.3'
But the conclusion of the whole matter is that: " Such exclusive companies are therefore nuisances in every respect; always more or less inconvenient to the countries in which they are established, and destructive to those who have the misfortune to fall under their government." l
1 See Principles of Political Economy, vol. ii. Book in. chap. xxiv. on history of chartered companies for fuller treatment of this subject by the author.